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US M&A News and Trends 
 U.S. private equity activity increased in March, up 5.0% from 

February. There were 106 deals in March compared to 101 in 
February. Aggregate base equity also increased, up by 447.5% to 
$28.6 billion from February's $5.2 billion. 
 
Canadian firms were the biggest buyers of U.S. companies in 
March. They announced 16 deals for the month, with U.K. 
companies in second with 14 deals, followed by Japan, Australia and 
France. The largest deal to purchase a U.S. business was 
Netherlands-based NXP Semiconductors NV's agreement to acquire 
Freescale Semiconductor Ltd. for $11.1 billion. Canadian firms were 
the biggest sellers to U.S. firms with 35 deals, followed by the U.K., 
Australia and Netherlands. The largest U.S. deal to acquire a foreign 
company was Verisk Analytics, Inc. agreeing to acquire the U.K.-
based Wood Mackenzie Ltd. for $2.8 billion. 
 
The top financial advisors for 2015 based on deal announcements, 
are: Goldman Sachs & Co., Bank of America Merrill Lynch, JPMorgan 
Chase & Co, Morgan Stanley, Houlihan Lokey. The top five financial 
advisors, based on the aggregate transaction value of the deals 
worked on, are: JPMorgan Chase & Co, Lazard, Morgan Stanley, 
Centerview Partners LLC, Goldman Sachs & Co. 
 
The top legal advisors for 2015 based on deal announcements, are: 
Kirkland & Ellis LLP, Jones Day LP, Skadden, Arps, Slate, Meagher & 
Flom LLP, Fenwick & West LLP, Wachtell, Lipton, Rosen & Katz. The 
top five legal advisors, based on the aggregate transaction value of 
the deals worked on, are: Sullivan & Cromwell LLP, Davis Polk & 
Wardwell LLP, Skadden, Arps, Slate, Meagher & Flom LLP, Kirkland 
& Ellis LLP, Cravath, Swaine & Moore LLP. 

U.S. M&A deal activity increased in March, going up 5.1% with 998 
announcements compared to 950 in February. Aggregate M&A 
spending increased as well. In March 65.2% more was spent on 
deals compared to February. 
 
Over the past 3 months, the sectors that have seen the biggest 
increases in M&A deal activity, relative to the same three month 
period one year ago, have been: Technology Services (524 vs. 409), 
Finance (379 vs. 361), Consumer Services (241 vs. 228), Consumer 
Non-Durables (90 vs. 78), and Distribution Services (153 vs. 142). 12 
of the 21 sectors tracked by FactSet Mergerstat posted relative 
gains in deal flow over the last three months compared to the same 
three months one year prior. 
 
Over the past 3 months, the sectors that have seen the biggest 
declines in M&A deal volume, relative to the same three month 
period one year ago have been: Industrial Services (100 vs. 137), 
Commercial Services (493 vs. 513), Producer Manufacturing (172 vs. 
186), Consumer Durables (36 vs. 48), Electronic Technology (120 vs. 
131), and Health Services (137 vs. 148). Nine of the 21 sectors 
tracked by FactSet Mergerstat posted negative relative losses in 
deal flow over the last three months compared to the same three 
months one year prior, for a combined loss of 116 deals. 
 
Topping the list of the largest deals announced in March are: H.J. 
Heinz Co., jointly owned by 3G Capital Partners Ltd and Berkshire 
Hathaway Inc, agreeing to acquire Kraft Foods Group, Inc. for $45.8 
billion; AbbVie, Inc. entering an agreement to acquire 
Pharmacyclics, Inc. for $19.9 billion; OptumRx, Inc., ultimately 
owned by UnitedHealth Group, Inc., agreeing to acquire Catamaran 
Corp. for $12.8 billion; NXP Semiconductors NV's agreement to 
acquire Freescale Semiconductor Ltd. for $11.1 billion; Charter 
Communications, Inc.'s agreement to acquire Bright House 
Networks LLC from Advance Publications, Inc. for $10.6 billion. 
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Merger Stats 

 
Number of Deals 

 
Agg. Base Equity ($Bil) 

 

 
12 Months Ended 

  
12 Months Ended 

 Average 
P/E Deal Size 3/31/15 3/31/14 Change 

 
3/31/15 3/31/14 Change 

$1 Billion + 310 232 33.6% 
 

$1,269.8 $790.1 60.7% 32.9 

$500M to $999.9M 207 193 7.3% 
 

146.9 135.2 8.7% 30.2 

$250M to $499.9M 340 253 34.4% 
 

117.2 85.7 36.8% 26.5 

$100M to $249.9M 505 430 17.4% 
 

80.9 68.7 17.7% 22.3 

$50M to $99.9M 394 343 14.9% 
 

27.6 23.9 15.6% 24.0 

$25M to $49.9M 407 345 18.0% 
 

14.6 12.2 20.1% 20.8 

$10M to $24.9M 498 476 4.6% 
 

8.2 7.8 5.1% 24.7 

Under $10M 886 885 0.1% 
 

3.1 3.1 1.1% 20.4 

Undisclosed 8,570 7,056 21.5% 
 

N/A N/A N/A N/A 

Total 12,117 10,213 18.6%  $1,668.4 $1,126.6 48.1% 26.8 
 

M&A at a Glance 

AVERAGE P/E AVERAGE PREMIUM 

  

US Middle Market Monitor 
AVERAGE EV/EBITDA AVERAGE PREMIUM 

  
*Middle Market defined as deals valued between $1 million and $500 million, plus undisclosed deals. 
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SECTOR BY ACTIVITY 

Target Sector 
L3M 3/31/15 
Deal Count 

L3M 3/31/14 
Deal Count Difference 

Technology Services 524 409 115 

Finance 379 361 18 

Consumer Services 241 228 13 

Consumer Non-Durables 90 78 12 

Distribution Services 153 142 11 

Communications 35 28 7 

Retail Trade 93 87 6 

Government 6 1 5  

Non-Energy Minerals 47 44 3 

Energy Minerals 30 28 2 

Miscellaneous 6 5 1 

Health Technology 100 99 1 

Utilities 49 51 (2) 

Process Industries 93 95 (2) 

Transportation 58 65 (7) 

Health Services 137 148 (11) 

Electronic Technology 120 131 (11) 

Consumer Durables 36 48 (12) 

Producer Manufacturing 172 186 (14) 

Commercial Services 493 513 (20) 

Industrial Services 100 137 (37) 

Total 2,962 2,884 78 

    

 
SECTOR BY VALUE 

Target Sector 
L3M 3/31/15 

Value 
L3M 3/31/14 

Value Difference 

Consumer Non-Durables $55,360.4  $22,535.6  $32,824.8  

Health Technology 70,143.9  41,368.8  28,775.1  

Process Industries 26,257.5  8,342.8  17,914.6  

Health Services 15,676.5  4,571.1  11,105.4  

Electronic Technology 28,027.2  20,462.9  7,564.4  

Industrial Services 12,776.4  7,235.6  5,540.9  

Transportation 9,311.9  4,655.9  4,656.0  

Utilities 8,360.9  3,773.6  4,587.3  

Producer Manufacturing 13,268.4  9,546.5  3,721.9  

Non-Energy Minerals 9,178.4  5,707.7  3,470.7  

Finance 36,920.8  33,495.5  3,425.3  

Energy Minerals 14,856.6  11,454.0  3,402.6  

Communications 12,206.2  11,402.4  803.8  

Miscellaneous 265.5  158.2  107.3  

Government 21.5  0.0  21.5  

Distribution Services 8,675.4  11,868.2  (3,192.8) 

Commercial Services 10,474.6  15,797.2  (5,322.6) 

Consumer Durables 272.5  5,776.7  (5,504.2) 

Retail Trade 7,903.1  14,620.1  (6,717.0) 

Technology Services 20,172.2  36,067.1  (15,894.9) 

Consumer Services 24,378.2  55,404.8  (31,026.6) 

Total $384,508.1  $324,244.6  $60,263.5  
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Most Active Buyers: LTM Ending 3/31/2015  Activity and Agg. Base Equity : LTM Ending 3/31/2015 

Buyer # of Acquisitions Agg. Base Equity ($Mil) 

Insight Holdings Group LLC 28 $1,425.2 
Google, Inc. 28 $20.0 
Sequoia Capital Operations LLC 21 $401.5 
Vista Equity Partners LLC 16 $3,932.6 
Benchmark Capital Management Co. 
LLC 

15 $129.8 

Goldman Sachs Principal Investment 
Area 

14 $29.8 

j2 Global, Inc. 14 $14.3 
Bain Capital LLC 13 $486.7 
Intel Corp. 13 $3.8 
Greylock Management Corp. 13 $3.4 
Y Combinator LLC 13 $3.4 

   

 

 

Biggest Announced Deals: LTM Ending 3/31/2015 

Announced Buyer Seller (Unit Sold) Base Equity ($Mil) 

18-Sep-14 SAP SE Concur Technologies, Inc. $7,365.64 
13-Feb-15 Oracle Corp. MICROS Systems, Inc. $5,087.58 
23-Jun-14 Shareholders Automatic Data Processing, Inc. (CDK Global, Inc.) $4,981.35 
10-Apr-14 Vista Equity Partners LLC TIBCO Software, Inc. $3,932.62 
29-Sep-14 FleetCor Technologies, Inc. Thomas H. Lee Advisors LLC (Comdata, Inc.) $3,360.24 
12-Aug-14 Scientific Games Corp. Bally Technologies, Inc. $3,196.30 

1-Aug-14 Zillow, Inc. Trulia, Inc. $2,666.58 
28-Jul-14 NetScout Systems, Inc. Danaher Corp. (Danaher Corp. /Communications Business/) $2,619.38 

13-Oct-14 Microsoft Corp. Mojang AB $2,500.00 
13-Jun-14 The Priceline Group, Inc. OpenTable, Inc. $2,438.83 
2-Sep-14 Thoma Bravo LLC Compuware Corp. $2,303.50 

23-May-14 Daum Communications Corp. Kakao Corp. $2,278.28 
15-Sep-14 Cognizant Technology Solutions Corp. Apax Partners LLP (Trizetto Corp.) $2,000.00 
11-Jun-14 Alibaba Group Holding Ltd. UC Mobile Ltd. $1,900.00 
14-Dec-14 Iron Mountain REIT, Inc. Recall Holdings Ltd. $1,808.22 

 

Deal Breakdown: LTM Ending 3/31/2015  Top 10 Seller SIC Codes: YTD Ending 3/31/2015 

Deal Size Deals Agg. Base Equity ($Mil) Average P/E 

$1 Billion + 25 $65.8 36.9 

$500M to $999.9M 26 18.8 20.9 

$250M to $499.9M 35 11.5 - 

$100M to $249.9M 68 11.5 28.7 

Under $100M 385 9.0 14.5 

Undisclosed 1,562 N/A N/A 

Total 2,101 $116.5 27.4 
 

 SIC Description Number of Deals % Total 

7372 Prepackaged Software  1197 57.0% 
7375 Information Retrieval Services  357 17.0% 
7371 Computer Programming Services  193 9.2% 

7379 
Computer Related Services, Not Elsewhere 
Classified  

120 5.7% 

7374 
Computer Processing and Data Preparation 
and Processing Services  

117 5.6% 

7376 Computer Facilities Management Services  14 0.7% 
8742 Management Consulting Services  11 0.5% 
7389 Business Services, Not Elsewhere Classified  8 0.4% 
7373 Computer Integrated Systems Design  8 0.4% 

6099 
Functions Related to Depository Banking, Not 
Elsewhere Classified  

5 0.2% 

 Grand Total 2,030 96.6% 
 

 

Top Advisors: LTM Ending 3/31/2015 

Financial Advisor 
Transaction 
Value ($Mil) 

Total 
Deals 

1. Deutsche Bank AG $25,444.1 18 

2. JPMorgan Chase & Co 23,586.0 21 

3. Goldman Sachs & Co. 23,104.3 23 

4. Bank of America Merrill Lynch 15,911.5 13 

5. Qatalyst Group LP 15,416.9 8 

6. Morgan Stanley 15,267.1 16 

7. Barclays Plc 12,141.0 11 

8. Credit Suisse 11,207.0 17 

9. RBC Capital Markets 7,187.2 7 

10. UBS Group AG 6,882.0 7 

11. Centerview Partners LLC 6,429.2 2 

12. Macquarie Group 6,237.5 5 

13. Evercore Partners, Inc. 5,822.8 16 

14. Groton Partners LLC 5,027.1 1 

15. Lazard 4,807.5 11 
 

 

Legal Advisor 

Transaction 
Value ($Mil)* 

Total 
Deals 

1. Skadden, Arps, Slate, Meagher & Flom LLP $21,492.2 20 

2. Simpson Thacher & Bartlett LLP 18,484.5 20 

3. Paul, Weiss, Rifkind, Wharton & Garrison LLP 17,518.4 11 

4. Shearman & Sterling LLP 16,779.5 27 

5. Kirkland & Ellis LLP 16,692.0 51 

6. Weil, Gotshal & Manges LLP 13,748.2 23 

7. Wilson Sonsini Goodrich & Rosati 12,894.8 59 

8. Davis Polk & Wardwell LLP 12,552.6 17 

9. Latham & Watkins LLP 12,219.7 14 

10. Fenwick & West LLP 11,623.6 82 

11. Jones Day LP 11,446.7 32 

12. Linklaters LLP 6,174.7 6 

13. Cravath, Swaine & Moore LLP 6,172.1 7 

14. Stikeman Elliott LLP 5,971.0 11 

15. Clifford Chance LLP 5,767.5 8 
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Merger Stats 
 Number of Deals  Agg. Base Equity ($Bil)   

 12 Months Ended   12 Months Ended   Average 
P/E Deal Size 3/31/15 3/31/14 Change  3/31/15 3/31/14 Change   

$1 Billion + 167 107 56.1%  $785.1 $454.6 72.7%  33.1 

$500M to $999.9M 112 109 2.8%  79.4 74.1 7.2%  32.6 

$250M to $499.9M 207 146 41.8%  70.8 48.6 45.8%  28.4 

$100M to $249.9M 337 280 20.4%  53.5 44.2 21.2%  23.2 

$50M to $99.9M 298 272 9.6%  20.9 18.7 11.6%  25.8 

$25M to $49.9M 312 260 20.0%  11.2 9.2 22.5%  20.1 

$10M to $24.9M 390 367 6.3%  6.4 5.9 7.7%  26.0 

Under $10M 652 681 -4.3%  2.3 2.3 -1.3%  24.7 

Undisclosed 6,859 5,607 22.3%  N/A N/A N/A  N/A 

Total 9,334 7,829 19.2%  $1029.6 $657.5 56.6%  27.6 
 

PUBLIC BUYER INDEX LTM 3/31/15 

 

US Private Equity Report 

Indices 
PE BUYER INDEX: LTM 3/31/15 

Top Private Equity Fundraisings: YTD 2015 
 

Open Date Value ($Mil) Fund (Private Equity Sponsor) 
9-Jan-2015 $5,500.0 Lone Star Real Estate Fund IV (US) LP 

  Lone Star Americas Acquisitions LLC 

30-Mar-2015 5,000.0 Alinda Infrastructure Fund III 

  Alinda Capital Partners LLC 

1-Jan-2015 3,500.0 Brookfield Capital Partners Fund IV 

  
Brookfield Special Situations Management 
Ltd. 

10-Feb-2015 3,000.0 Summit Partners Growth Equity Fund IX 

  Summit Partners LP 

13-Jan-2015 2,800.0 New Enterprise Associates 15 LP 

  New Enterprise Associates LLC 

20-Feb-2015 1,600.0 Kayne Anderson Energy Fund VII LP 

  
Kayne Anderson Capital Advisors LP (Private 
Equity) 

13-Feb-2015 1,200.0 Institutional Venture Partners XV LP 

  Institutional Venture Partners 

16-Mar-2015 1,175.0 ARC Energy Fund 8 US LP 

  ARC Financial Corp. 

9-Jan-2015 1,140.0 Horsley Bridge XI Venture LP 

  Horsley Bridge Partners LLC 

18-Mar-2015 1,000.0 IFC Financial Institutions Growth Fund LP 

  IFC Asset Management Co. LLC 

 
 

 

GOING PRIVATE INDEX: LTM 3/31/15 
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* Transaction Value is the aggregate base equity plus the target’s net debt, where applicable. ** Total Deals includes deals that reported a deal value as well as those that did not. 

If you would like to participate in our league table rankings or have questions about league table criteria, please contact advisors@factset.com or: 

North America:  
 

Tayo Olatoyan 
E-Mail: tolatoyan@factset.com     Tel: +1.212.849.4189 

Global: Anita Abbas 
E-Mail: aabbas@factset.com              Tel: +1.650.287.4811 

  

BASED ON US ANNOUNCED DEALS – RANKED BY TRANSACTION VALUE: YTD 2015 

Financial Advisor 
Transaction 

Value ($Mil)* 
Total 
Deals** 

1. JPMorgan Chase & Co $141,124.9 43 

2. Morgan Stanley 115,663.0 31 

3. Lazard 109,666.5 24 

4. Centerview Partners LLC 98,224.0 10 

5. Goldman Sachs & Co. 94,732.8 53 

6. Bank of America Merrill Lynch 82,014.4 40 

7. Credit Suisse 60,701.4 18 

8. Barclays Plc 57,171.1 26 

9. Citigroup 53,741.9 23 

10. Deutsche Bank AG 45,454.7 21 

11. Greenhill & Co., Inc. 33,065.9 6 

12. Guggenheim Capital LLC 31,108.4 6 

13. UBS Group AG 31,069.8 12 

14. Rothschild 28,483.6 14 

15. HSBC Holdings Plc 24,918.5 5 

16. RBC Capital Markets 20,806.1 17 

17. Macquarie Group 18,938.6 14 

18. Moelis & Co. 17,304.2 15 

19. The Blackstone Group LP 12,363.3 4 

20. Jefferies LLC 11,481.1 17 

21. LionTree LLC 10,623.0 1 

22. PJT Partners LP 10,500.0 1 

23. William Blair & Co. LLC 9,632.5 17 

24. BNP Paribas SA 7,681.2 3 

25. Qatalyst Group LP 7,550.5 5 

26. Davy Corporate Finance Ltd. 7,531.2 1 

26. FEXCO Group 7,531.2 1 

28. Nomura Securities Co., Ltd. 7,227.1 5 

29. Sandler O'Neill & Partners 7,175.5 21 

30. Peter J. Solomon Co. 6,679.6 1 

31. Wells Fargo & Co. 6,026.7 10 

32. Bank of Montreal 5,696.5 8 

33. Evercore Partners, Inc. 5,052.3 10 

34. Leerink Partners LLC 4,930.5 2 

35. Mitsubishi UFJ Financial Group, Inc. 4,205.7 3 

36. Mizuho Financial Group, Inc. 3,000.0 2 

36. Allen & Co., Inc. 3,000.0 1 

38. Piper Jaffray Cos. 2,032.1 7 

39. Cenkos Securities Plc 1,979.5 2 

40. UniCredit SpA 1,963.3 3 

41. Numis Corp. Plc 1,960.5 5 

42. Willis Group Holdings Plc 1,880.2 1 

43. KPMG International 1,720.0 17 

44. Robert W. Baird & Co., Inc. 1,608.3 9 

45. Houlihan Lokey 1,607.2 30 

46. Raymond James Financial, Inc. 1,489.4 16 

47. Gruppo Banca Leonardo SpA 1,364.1 2 

48. Deloitte LLP 1,299.0 13 

49. Arpwood Capital Pvt Ltd. 1,216.6 1 

50. Stifel, Nicolaus & Co., Inc. 1,200.9 19 
 

 

Legal Advisor 

Transaction 
Value ($Mil)* 

Total 
Deals** 

1. Sullivan & Cromwell LLP $149,122.2 27 

2. Davis Polk & Wardwell LLP 130,931.4 25 

3. Skadden, Arps, Slate, Meagher & Flom LLP 106,776.5 49 

4. Kirkland & Ellis LLP 97,472.3 53 

5. Cravath, Swaine & Moore LLP 80,713.3 16 

6. Simpson Thacher & Bartlett LLP 76,520.9 19 

7. Wachtell, Lipton, Rosen & Katz 62,580.1 28 

8. Wilson Sonsini Goodrich & Rosati 43,672.8 23 

9. Cleary Gottlieb Steen & Hamilton LLP 41,739.4 13 

10. Gibson, Dunn & Crutcher LLP 36,051.9 20 

11. Baker Botts LLP 35,221.6 16 

12. Blake, Cassels & Graydon LLP 33,004.0 11 

13. Latham & Watkins LLP 30,606.1 21 

14. Ropes & Gray LLP 25,757.7 16 

15. Clifford Chance LLP 21,813.8 7 

16. Shearman & Sterling LLP 20,638.0 20 

17. Akin, Gump, Strauss, Hauer & Feld LLP 20,488.0 10 

18. Jones Day LP 20,457.4 52 

19. Weil, Gotshal & Manges LLP 20,296.8 26 

20. Freshfields Bruckhaus Deringer LLP 20,017.3 5 

21. Slaughter & May Ltd. 19,178.2 6 

22. Richards, Layton & Finger PA 17,590.7 1 

23. Covington & Burling LLP 16,447.0 7 

24. Baker & McKenzie LLP  16,199.6 3 

25. De Brauw Blackstone Westbroek NV 15,945.5 1 

26. Willkie Farr & Gallagher LLP 15,491.6 11 

27. Debevoise & Plimpton LLP 13,897.0 13 

28. Debevoise & Plimpton Ltd. 13,700.3 2 

29. Cadwalader, Wickersham & Taft LLP 13,560.3 2 

30. Sabin Bermant & Gould LLP 10,623.0 1 

31. Morgan, Lewis & Bockius LLP 9,171.2 7 

32. Axinn, Veltrop & Harkrider LLP 8,510.2 1 

33. Fried, Frank, Harris, Shriver & Jacobson LLP 7,565.1 6 

34. Arthur Cox & Co. (UK) 7,531.2 1 

35. Vinson & Elkins LLP 6,970.3 11 

36. WilmerHale LLP 6,833.9 4 

37. King & Wood Mallesons 6,740.3 3 

38. Herbert Smith Freehills LLP 6,383.2 3 

39. Allen & Overy LLP 6,290.8 15 

40. Hogan Lovells 5,870.4 20 

41. Osler, Hoskin & Harcourt LLP 5,774.3 3 

42. Paul, Weiss, Rifkind, Wharton & Garrison LLP 5,685.8 20 

43. Arnold & Porter LLP 5,458.4 4 

44. Proskauer Rose LLP 5,441.0 8 

45. Alston & Bird LLP 5,238.3 9 

46. Linklaters LLP 5,216.7 12 

47. Faegre Baker Daniels LLP 5,214.2 2 

48. Goodwin Procter LLP 5,173.2 10 

49. Wiggin & Dana LLP 4,666.2 1 

50. Cooley LLP 4,506.4 11 
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Seller (Unit Sold) Buyer Transaction   

 
Financial Advisor Financial Advisor Value**   

Rank Legal Advisor Legal Advisor ($Mil) Seller Sector 
    

 
    

1 

Kraft Foods Group, Inc. 
   Centerview Partners LLC 
      Davis Polk & Wardwell LLP 
      Sullivan & Cromwell LLP 

H.J. Heinz Co. 
   Lazard 
      Cravath, Swaine & Moore LLP 
      Kirkland & Ellis LLP 

$45,784.7 Consumer Non-Durables 

      

2 

Pharmacyclics, Inc. 
    Centerview Partners LLC 
    JPMorgan Chase & Co. 
      Wilson Sonsini Goodrich & Rosati PC 

AbbVie, Inc. 
   Morgan Stanley 
      Davis Polk & Wardwell LLP 
      Wachtell, Lipton, Rosen & Katz 

$19,902.0 Health Technology 

  

    

3 

Hospira, Inc. 
   Morgan Stanley 
      Davis Polk & Wardwell LLP 
      Skadden, Arps, Slate, Meagher & Flom LLP 

Pfizer Inc. 
   Guggenheim Securities LLC 
   JPMorgan Chase & Co. 
   Lazard 
      Clifford Chance LLP 
      Gibson, Dunn & Crutcher LLP 
      Ropes & Gray LLP 

$15,398.2 Health Technology 

  

    

4 

Catamaran Corp. 
      Baker & McKenzie Ltd. 

PacifiCare Health Systems, Inc.; OptumRx, Inc. 
   Bank of America Merrill Lynch 
   JPMorgan Chase & Co. 
   Morgan Stanley 
      Blake, Cassels & Graydon LLP 
      Sullivan & Cromwell LLP 

$12,760.9 Health Services 

  

    

5 

Salix Pharmaceuticals Ltd. 
   Centerview Partners LLC 
   JPMorgan Chase & Co. 
      Cadwalader, Wickersham & Taft LLP 
      Covington & Burling LLP 
      Debevoise & Plimpton Ltd. 
      Willkie Farr & Gallagher LLP 

Valeant Pharmaceuticals International, Inc. 
   Deutsche Bank AG 
   HSBC Holdings Plc 
      Skadden, Arps, Slate, Meagher & Flom LLP 
      Sullivan & Cromwell LLP 

$11,115.0 Health Technology 

      

6 

Freescale Semiconductor Ltd. 
   Morgan Stanley 
      Skadden, Arps, Slate, Meagher & Flom LLP 
      Wilson Sonsini Goodrich & Rosati PC 

NXP Semiconductors NV 
   Credit Suisse 
      De Brauw Blackstone Westbroek NV 
      Simpson Thacher & Bartlett LLP 

$11,071.5 Electronic Technology 

  

    

7 

Regency Energy Partners LP 
   Citigroup, Inc. 
   JPMorgan Chase & Co. 
      Akin, Gump, Strauss, Hauer & Feld LLP 
      Baker Botts LLP 
      Simpson Thacher & Bartlett LLP 

Energy Transfer Partners LP 
   Barclays Plc 
      Cleary Gottlieb Steen & Hamilton LLP 
      Latham & Watkins LLP 
      Richards, Layton & Finger PA 

$11,048.7 Energy Minerals 

  

    

8 

Advance Publications, Inc. (Bright House Networks LLC) 
   UBS Group AG 
      Sabin Bermant & Gould LLP 
      Sullivan & Cromwell LLP 

Charter Communications, Inc. 
   Goldman Sachs & Co. 
   LionTree Advisors LLC 
      Kirkland & Ellis LLP 
      Wachtell, Lipton, Rosen & Katz 

$10.623.0 Consumer Services 

      

9 

Verizon Communications, Inc. (Verizon Communications, Inc.’s CA, FL 
& TX Wireline Operations) 
   Credit Suisse 
   Guggenheim Securities LLC 
   PJT Partners LP 
      Debevoise & Plimpton LLP 

Frontier Communications Corp. 
   Greenhill & Co., Inc. 
   JPMorgan Chase & Co. 
   Lazard 
      Simpson Thacher & Bartlett LLP 
      Skadden, Arps, Slate, Meagher & Flom LLP 

$9,900 Communications 

  

    

10 

MeadWestvaco Corp. 
   Bank of America Merrill Lynch 
   Goldman Sachs & Co. 
   Greenhill & Co., Inc. 
      Baker Botts LLP 
      Skadden, Arps, Slate, Meagher & Flom LLP 
      Sullivan & Cromwell LLP 
      Wachtell, Lipton, Rosen & Katz 

Rock-Tenn Co. 
   The Blackstone Group LP 
   Lazard 
      Cravath, Swaine & Moore LLP 
      Gibson, Dunn & Crutcher LLP 

$8,226.7 Process Industries 

**Total Market Value of Top 10 Deals YTD $155,830.7  


